LETTER FROM  COURT

at Pultah will fall to us at a very cheap rate. This may possrbl) be
true compared with the prime cost, but as the manufacture is, and
always has been, a losing article and is now of necessity to be discon-
tinued, so far at least as respects the Company, the buildings will in all
probability become useless or of less value for the purposes intended;
and on that account may be found an additional loss or at least burthen-
some, rather than advantageous to the Company; and for this reason
we shall be well pleased if Mr. Prinscp shall be able to repay the money
lent him by our Board of Trade, and to satisfy all just de-mauds of the
Company for advances of money made to him on our account; on such
satisfaction being actually made, to relinquish to Mr. Prinscp the whole
of the buildings first agreed to be delivered to the Court at the stated
price of 15 Arcot rupees for every cubic foot of solid pucca brick' work,
and one Arcot rupee for every square foot of pucca terrass, and after-
wards mortgaged to the Company for two lacks of rupees; and we direct
that Mr. Prinsep be immediately informed of this circumstance, in
order to give him time for any steps which he may think necessary to
be taken in consequence of our present declaration.

. We acquiesce with pleasure in your unanimous resolution,
at the strong and pointed recommendation of Sir Eyre Coote, to pro-
mote Captain Popham14 to the rank of major. It was very judicious
to insert a clause in his commission, expressing that it was granted as
a reward and honorable testimony of the high sense entertained of his
military services. We remark that the promotion of Captain Popham
was not attended with the superccssion of any officer whatever, but
that Captain Kyd, another very good officer and Captain Popham's
senior, was promoted also to the rank of major, in order to extend the
promotion to Captain Popham. And although we allow, on this occa-
sion, the distinguished and very meritorious conduct of Captain Popham
to have warranted giving him the strongest marks of approbation, yet
this promotion must not be drawn into precedent, nor such a step be
ever taken unless the circumstances shall be so strong and striking as
to ensure you our approbation.
153.    We herewith enclose a list of goods to be provided at your
Presidency for the ships taken into the Company's service in the season
1781, to whkh we require your strict obedience.
154.    The  owners  of  the  Prince   William   (private   ship   of   war),
commanded by Captain William Gowland,  which sailed  last season  to
cruise in the Indian seas, having requested our permission to sell that
ship in India we hereby agree to permit Captain Gowland to dispose
of that ship, provided she is not sold to the French, Dutch or any other
European nation, except the English, nor to any of the country powers
without the leave of the Governor and Council where she shall be sold,
and that at whatever settlement the said ship shall be disposed of the
purchaser or purchasers shall give sufficient security  to submit to and
abide by the above regulations; and in case you shall be in want of cash
we also permit the purchase money of the said ship and stores to be paid
into our cash for bills of exchange payable to the owners in London.